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It will be seen that the nominal amount of stock
is placed under Stock in these accounts.

In the majority of cases an account of income in
respect of settled personalty is dispensed with by
the giving of directions for the payment of the
income direct to the account of the tenant for life.
This is accomplished by first giving a direction to
each company to pay the dividends or interest to
a certain bank. Many companies have their own
forms of request, but a general form will be found
in the Appendix of forms in this book. This, it will
be noted, is just a general direction to send to a
bank, as companies will not, as a rule, recognise
an authority to pay to any particular account at a
bank, but this is overcome by giving a direction
to the bank to credit the dividends and interest as
received by them to the account with them of the
person entitled. A form for this purpose will also
be found in the Appendix.

This method saves the trustees a good deal of
trouble as if no directions are given the dividends
are always sent to the first named trustee, who
would then be obliged to endorse each dividend
warrant and deal with it. He would also be obliged
to collect and save all the counterfoil warrants or
dividend " tops " as they are usually called, for the
purpose of adjusting the tax payable by the person
entitled to the income. Where the dividends are
collected by the bank this duty of collecting the
"tops" is always undertaken by the bank, who
usually send them to the acting trustee (or his
solicitor) at intervals.